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13 | none of them was active..

STORAGE BATTERY MAKES GOOD -
ADVANCE AFTER SHARP DE

That Issue and Tonbpah Belmont Are Active Stocks ont
Philadelphia Exchange—Cramps Higher and
General Asphalt Preferred Weak

Philadeiphin stock trading was on a fairly broad scale again ladlr.
following a dulet openjng, but aciivity ‘was confined to a few [ssues, Prios
changes were mixed, but generally small,

| ainy other lssties coming out,

! Electric Storage Battery and Tonopalhh Belmont were more aclive lht-

with the former taking an irregular tren
F‘ar]v in the day It yielded more than 1 point, but demand Increased ‘at the
| low erdevel, and after midday its price was put up as high ax 70%, a gain of 18
potnta over last evening's close; bul profit-taking then brought a reactlon
that erased part of the advance,

Tonopah Belmont held steady. closing off at s trifle, after selling wns
|r‘hmmed. Tonopah Mining was unchanged.
| without a market and a small turnover brought about a reaction of 1 pel
while the common yielded %. Lake Superior gained slightly after being
|Iowar. and Penpsylvania Salt Manufacturing lost %.

| Philadelphia Electric, American Rallwave preferred, Rapld Tranalt try
certificates and Unlon Traction and Philadelphia Traction held steady, but
Willlam Cramp certificntes were marked up sub-
stantlally and United Gas Improvement closed off %,

United States Steel common was slow, no sales coming out up to near
the noon hour, but it moved upward in line with its trend on the big board.
On the other hand Baldwin shaded a littie.

Ralla were mixed, Reading Company being higher,
a fraction and Pennsylvania selling unchanged, following a small loss.
Third Liberty loan 4'%s and the fourth 4'4s were active and’ highes
the bond division, und there was more activity than usual in Reading
general 42, Philadelphia Eleetrie first s and Lehlgh Valley 6s, without
imporfant price changes, ;

The followlug members of the Philadelphia Stock Exchange have been: _.

named as o committes to take charge of the Victory Liberty Loan at the ex-
change: Charles 11, Hean, chairman: John W, Sparks, W. D. Grange, Bdward
| Brylawski, Tsaac T. Btarr, Edwin N, Benson, Jr., Samuel P. Huhn, Robert K.
Wurtz and Frank 1. Newburger.
Cushman Newhall has resigned from the board of governors of the ax-
 change and as a member of the commlites on admissions, ingolvenoy and
| arbitration,

United States Rubber

Letier sent on request

GEO. A. HUHN & SONS

\1"!1Iwrr{
\n\r York lotmn e

1418 Walnut St.
Phlhdulphin

New York Btork Excharge
'l‘huad Iphin Stock P’ll‘hn‘\l.

gl ngs

111 Broadway
New Tm‘i

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS
A g T {1 s.m

.:ﬁ;?'"f'.‘iﬁ!'s::.
3.60% 3.56%
4519, 4.30%
4,95 4.45%
4.15% 4.56%
5.19% 4,10%
1988  4.87% 4,16%
928  —o 4.81%
$50, $100, $500 AND $1000 DENOMINATIONS

Callable

1932
1932
1821
1932
1921
1933

nes

1947
1941
1942
1947
1942

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO.

#3 SOUTH 4TH STREET 14 WALL STRERT,
PHILADELPHIA NEW YORK

GOVERNMENT SECURITIES DEPARTMENT
TELEPHONES, BELL, LOMBARD 4320: REYATONE. MAIN 2384

(Transfer

—_—

WE beg to announce that

MR. WALTER K. ZERRINGER

is now associated with us in our Philadelphia office

Hemphill, Noyes @ Co.

Franklin Bank Bldg,
FPHILADELPHIA

37 Wall 5t.
NEW YORK

Investment Bonds
Menibers New York Stock Exchange

business,

ERNST & ERNST

TAX SERVICE
AUDITS AND SYSTEMS
PHILADELPHIA
2023-2024 LAND TITLE wjmmo. mm 268)

ENDICOTT JOHNSON CORPORATION

Incorporated umler the Laws of the Sulc of New York

7% CUMULATIVE PREFERRED STOCK

Preferred as 1o Assets and Dividends

The whole or any part redeemable at the option of the Corporation on ninety days' previous

notice, at $125, per share and accrued dividend

Corusmia Trust Comprany, Nrw York, N. Y.

Agent)

" Reference is made to a letler of
which may be obr.gined at the offices of the undersigned, for a full i;ateintnl of the history of the

Mercastite Trust & Derosit Company, New Yorg, N, ¥V,
(Registruz)

CAPITALIZATION
Seven Per Ceat. Cumulative Preferred Stock (Par Value $100)
Dividends Payable quarterly beginning July 1, 1918,

AUTIIORIZED AND TO BE PRESENTLY ISSUED, . ouavussunnunnnnsnnscsssnsnnnnsnncnsnsassnsssnsss $15,000000
Commen Stu‘ (Par Value $80)

AUTHORIZED. 0 vivneessasss sasnnnnsnasnissinsssnansesssssssasntssssavannsnnsannsnnsnesss 921,000,000
To e PRESENTLY I“"m-"l..llllblttuo..'-|-||opauuoo-o..‘.lc-Il".ll'll!l..ll...ll.!ll.— lwm

{Dividends shall be cumulative from April 1st,1919)

r. Henry B. Endicott, President of the Corporation, eopy of

‘The profits of the business and properties acquired by the Corporation, lor the past three yeus,
alter deduction in each year of expenditures on impirovements and additions at least adequate 1o cover
depreciation ol property and plant, and without adjustment for increased cash capildl of §5,000,600, °
or provision for salaries of partners, and before provision is made for 'Federal Exceds Profits Tax and ||
Federal and State Income Taxes, have been certified to the undersigned by Messrs. Touche, Niven ||
& Co., Public Accountants, as follows: "

Year 1916
Year 1917
Year 1918

$3,669,797.41
4,630,471.29
4,398,187.23

Application will be made in due course to'list the Stock on the New York_. Stock Exchange,

: gs.puuklmupl-dhum: lﬂthahekuqnitul
liuuai-nlpd," Mmubun:mdm h

tieneral Asphalt preferred was

Lehigh Valley lo!llll’ ik




